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AUDITORS' REPORT

To His Worship The Mayor and Members of Council
Town of St. Stephen, New Brunswick

We have audited the balance sheets of the general, water and sewerage, reserve and trust funds of the
Town of St. Stephen as at December 31, 2007 and the statements of revenue and expenditure, capital
_assets, investment in capital assets, capital financing and equity for the year then ended. These financial
statements have been prepared to comply with the accounting principles prescribed for New Brunswick
municipalities by the Department of Local Government. These financial statements are the responsibility
of the Town's Council. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial |
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. ' '

In our opinion, these financial statements present fairly, in all material respects, the financial position of
the Town as at December 31, 2007 and the results of its operations and changes in its financial position
for the year then ended in accordance with the basis of accounting described in Note 1 to the financial

statements.

These financial statements, which have not been, and were not intended to be, prepared in accordance
with Canadian generally accepted accounting principles, are solely for the information and use of the
Town of St. Stephen, and the Minister of the Department of Local Government of the Province of New
Brunswick, and are not intended to be and should not be used for any other purpose.
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CURRENT

Due from own funds (Notes 4 and 9)
Account receivable from Province of New Brunswick (Note 4)
HST recoverable (Note 4)

DEFERRED COSTS - PROVINCE OF NEW BRUNSWICK
CAPITAL (Note 1)

CURRENT

Bank loan (Notes 2 and 4)

GENERAL CAPITAL FUND
BALANCE SHEET

AS AT DECEMBER 31, 2007

ASSETS

Accounts payable and accrued liabilities (Note 4)

LONG-TERM (Notes 4 and 6)

INVESTMENT IN CAPITAL ASSETS

COMMITMENTS (Note 14)

COMPARATIVE FIGURES (Note 15)

APPROVED BY:

L Lol _

__J

-~

Mayor

Treasurer

[

TOWN OF ST. STEPHEN

$ 4,383
5,000
— 69,189

— 78572
— 1250

25,577,430

$25.657252

LIABILITIES AND INVESTMENT IN CAPITAL ASSETS

$ 309,613
19917

329,530
~4,226,000
21,101,722

$25,657.252

$ 143,185
82,735
— 51,024

— 276944
— 6250
24564312
$24,847.506

$ 836,881
—144,001

980,882
3,263,000
20,603,624

$.24.847.506
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GENERAL GOVERNMENT
Town Halil
Waterfront
Business Park
Other

PROTECTIVE SERVICES
Police
Fire

TRANSPORTATION
Streets and roads
Storm sewers
Airport

ENVIRONMENT
Garbage and waste
removal

RECREATION
Parks, swimming pools
and library
Tennis Court

INFORMATION CENTRE
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Land

$ 1,000

938,902

9,226

106,616

354,998
$_1.410.742

TOWN OF ST. STEPHEN

GENERAL CAPITAL FUND
STATEMENT OF CAPITAL ASSETS
AS AT DECEMBER 31, 2007
Machinery
_ Engineering and
Buildi S Eaui
$ 262,064 3% - $ 90,368
94,254 2,837,262 -

- 139,856 -
343,823 - 23,752
150,129 - -
810,557 - 1,142,755

22,015 10,739,343 1,208,338

- 3,177,107 -

- 318,045 -

1,366,620 1,248,806 124,332
- 67,262 -
5.3.040462 $18527.681 $.2.389.545

2007
Total

§ 353,432
2,931,516
139,856
1,306,477

150,129
1,953,312

11,969,696
3,177,107
318,045

9,226

2,846,374
67,262

— 354,998
$25.577.430

2006
Total

$ 353432
2,931,516
139,856
1,165,749

150,129
1,953,312

11,745,604
3,177,107
318,045

9,226

2,198,076
67,262

— 354,998
$24.5064312




TOWN OF ST. STEPHEN

GENERAL CAPITAL FUND

STATEMENT OF INVESTMENT IN CAPITAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2007

BALANCE AT BEGINNING OF YEAR

Add:
Contribution from General Operating Fund
Debt repayment
Capital expenditures (Note 8)
Contribution from Reserve Funds
Contributions from other governments
Province of New Brunswick
Milltown Blvd project
Valley Road project
.Recreation grant

Less:
Cost of disposed capital assets

BALANCE AT END OF YEAR

2007
$20.603.624

387,000

131,359

20261
$ 21101722

2006
$19,768913

316,000
359,913
30,733

187,437
1,232
— 896

—- 896211

— 61,500
$.20.603,624
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TOWN OF ST. STEPHEN

GENERAL CAPITAL FUND

STATEMENT OF CAPITAL FINANCING
FOR THE YEAR ENDED DECEMBER 31, 2007

SOURCE
Unapplied at beginning of year
Due from own funds
Account receivable from Government of Canada
Account receivable from Province of New Brunswick
HST recoverable

Transfers from
Own funds
General Operating Fund
Debt repayment
Capital expenditures
Reserve funds
General Capital
Contributions from Province of New Brunswick
Infrastructure and other grants

Issue of debt debentures (Note 6)

Temporary financing at end of year
Bank loan
Accounts payable and accrued liabilities

APPLICATION
Temporary financing at beginning of year
Bank loan
Accounts payables and accrued liabilities
Due to own funds

Capital expenditures
Debt repayments

Unapplied at end of year
Due from own funds
Account receivable from Province of New Brunswick
HST recoverable

2007

$ 143,185
88,985

— 51,024
283,194

387,000
131,359

518,359
-1.350,000

309,613
—— 19917

_ 329,530
32481083

$ 836,881
144,001

980,882

1,033,379
— 387,000

—1.420,379

4,383

. 6,250
— 69,189

— 19822
$_2,481,083

24,795
694,244
— 154784

873,823

316,000
359,913

30,733

— 189,565
— 896211
— 641,000

836,881
— 144,001

— 980,882
$.3391916

$ 639315
1,297,346
— 37415

—1,974,076

818,646
—316,000

1,134,646

143,185
88,985

—— 31,024
——283,194

53391916
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND
BALANCE SHEET
AS AT DECEMBER 31, 2007
ASSETS
CURRENT
Cash (Note 4)

Temporary investments (Notes 1, 3 and 4)
Accounts receivable (Note 4)

Due from own funds (Notes 4 and 9)
Inventory (Note 1)

Prepaid expenses

DEFERRED DEBENTURE ISSUE COSTS (Note 1)
DEFERRED POLICING COSTS (Note 11)

" LIABILITIES

CURRENT
Accounts payable and accrued liabilities (Note 4)
Deferred revenue
Due to own funds (Notes 4 and 9)

LONG-TERM (Notes 4 and 6)

FUTURE EMPLOYEE BENEFITS PAYABLE (Notes 1 and 5)
SURPLUS

SURPLUS AT BEGINNING OF YEAR

TRANSFER OF SECOND PREVIOUS YEAR'S SURPLUS

SURPLUS FOR THE YEAR

SURPLUS AT END OF YEAR (Note 12)

COMMITMENTS (Note 14)
COMPARATIVE FIGURES (Note 15)

-/ "%4 Mayor
T4

APPROVED BY:

Treasurer

§ 174,743
290,268

243,508

151,295
54,860
—95.042

—1.009,716
— 19,563

$_1,029.279

$ 683315
9,564

— 692,879
—210,000
—102,250

3,776
(1,363)

— 21,73
— 24,150

$_1,029.279

$ 346,664
278,753
128,275

58,879
— 101,815

— 914,386
— 12,131
— 18,678

$_1,005.195

$ 374,510
3,552
— 255,398

633460
274,000
__ 93959

2,320
(957)
2413
3776

51,005,195
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND
STATEMENT OF REVENUE AND EXPENDITURE

FOR THE YEAR ENDED DECEMBER 31, 2007

REVENUE (Note 1)

Warrant of assessment

Services provided to other governments

Province of New Brunswick
Sale of services
Other revenue from own sources
Unconditional grants
Conditional transfers
Other transfers

EXPENDITURE (Note 1)

General government services
Protective services

Transportation services
Environmental health services
Environmental development services
Recreational and cultural services
Fiscal services

Other services

SURPLUS FOR THE YEAR

Page

o 00

O O

10
11
12
13
13
13
13

2007 2007

Budget Actual
$ 4518456 § 4,518,456
143,488 143,000
82,993 82,883
191,335 242,358
664,045 664,045
18,000 19,538
~6,263909 6,397,637
831,205 826,487
- 2,064,904 2,064,947
1,506,164 1,596,909
231,370 217,846
268,551 288,786
607,056 594,261
746,658 749,236
6263908  _6,375,900
$ 1 $ 21.737

2006
Actuazl

$ 4,140,104

165,738
82,221
341,002
651,024
12,613

— 637,422

—6,030,124

761,136
1,970,468
1,395,997

220,198

213,509

553,753

887,530

— 25,120

~6,027.711
S2dld
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND
SUPPLEMENTARY SCHEDULE OF REVENUE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2007

2007
Budget

SERVICES PROVIDED TO OTHER GOVERNMENTS

Province of New Brunswick
Fire protection
Roads and streets
Landfill

SALE OF SERVICES
Administrative management
Fire
Roads and streets
Recreation

OTHER REVENUE FROM OWN SOURCES
Licenses and permits
Animal
Construction
Other

Fines
Municipal By-Laws
Department of Justice

Rentals
Buildings

Return on investment
Interest

Miscellaneous

$ 80,351
60,137
——3.000

$_.143.488

$ 4,000
27,146

1,000

— 30,847

$ 32,093

$ 1,800
15,200

2007 2006
Actual Actual
$ 80,350 $ 105,679

62,650 60,059
5143000 $__165.7
$ 600 $ 3,408

31,497 26,196
- 5,226
50,786 — 47,391
$.82.383 S_82221
$ 1,305 $§ 1,280

8,771 25,910
11,626 28265

- 175
—. 20,538 — 21,562
20538 21,737
_ 137,431 — 136,594
$_.242358 $___341.002
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND
SUPPLEMENTARY SCHEDULE OF REVENUE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2007

2007 2007 2006
Budget Actual Actual
CONDITIONAL TRANSFERS

Federal and Provincial government

Grants $ 18000 §___ 19538 § 12,613

' OTHER TRANSFERS

Transfers from Water and Sewerage

Operating Fund $ 644043 $ 725808 §$ 636,388
Previous surplus 1,363 1,363 957
Payment in lieu of taxes 186 186 77

$__645592 $__727357 $__637.422
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

!

FOR THE YEAR ENDED DECEMBER 31, 2007

GENERAL GOVERNMENT SERVICES
Legislative

Mayor
Councillors
Other

Administrative

Treasurer's office

Clerk's office

Manager's office

Director of Operation's office
Office building

Solicitor

Other

Financial management

External audit

Other general government services

Public liability insurance
Grants to organizations
Conventions

Cost of assessment

10.

2007
Budget

$ 8,621
27,569
8410

— 44,600

179,377
89,431
100,625
76,585
72,480
30,000
76776

625274
— 9.000

64,330
19,000
10,320

$__831.205

2007
Actual

$ 8,500
25,838
— 7028

— 41,366

184,290
96,104
96,098
76,312
72,728
12,094

92,027

629,653
10773

59,631
18,000
8,383

$___826487

Actual

$ 8,132
27,053
— 1705

— 42,890

168,690
83,740
86,779
75,536
68,281
25,566

— 66501

—-575,093
— 8305

58,482
15,500
7,098

$__761.136
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2007

PROTECTIVE SERVICES
Police
Administration and crime control
Station and building

Fire
Administration
Fire fighting force
Fire alarm system
Water cost transfer (Note 10)
Training
Station and building
Fire fighting equipment

Other
By-law officer & building inspector
Crosswalk guard
~ Animal and pest control

11.

2007
Budget

$ 1,129,970

31395

—1.161.365

52,783
470,948
16,280
125,000
12,500
30,335

— 65,482

113328

91,490
17,180

$_2.064.904

2007
Actual

$ 1,129,970
——32,114

1,182,084

51,549
453,172
17,481
125,000
11,127
30,192

— 61,519

— 750,040

94,362
16,586

$_2.064.947

2006
Actual

$ 1,095,980
— 26725

1,122,705

50,677
439,045
16,681
125,000
9,198
35,731

— 47,187

— 723,519

87,795
15,825

$.1.270.468
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2007

2007
Budget
TRANSPORTATION SERVICES
Common services .
Administration : $ 959,306
General equipment 203,928
Workshop 59515
1222749
Road transport
Roads and streets
Roadway surfaces 54,190
Storm sewers 12,000
Snow and ice removal ' 39930
—106,120
Traffic services
Street signs - 5,000
Traffic signals 71980
— 12,980
Airport 22115
Street lighting _ 142200
$_1.506,164

12.

2007
Actual

$ 1,030,656
208,910
— 81522

—1.321,088

- 54,576
5,729

51,596,900

2006
Actual

§ 911315
174,124

51,395,097
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TOWN OF ST. STEPHEN

GENERAL OPERATING FUND

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2007

2007 2007
Budget Actual
ENVIRONMENTAL HEALTH SERVICES
Future landfill closure costs ‘ $ 6370 $ 344
Regional landfill and waste pickup 225000 __ 217,502
$ 231370 §__217.846
ENVIRONMENTAL DEVELOPMENT SERVICES
Community development $ 234311 § 262,014
Tourist promotion 18,940 13,662
Beautification and land rehabilitation 15300 __ 13110
5268551 S__288.786
RECREATIONAL AND CULTURAL SERVICES
Administration $ 121,572 § 124,508
Swimming pools 114,126 105,930
Rinks and arena 99,335 96,701
Parks and playgrounds 213,908 214,293
Library . S8115 _ 52,829
$__ 0607056 $___594.261
FISCAL SERVICES
Debt charges
Interest on temporary borrowing $ 7240 $ 8,812
Interest on long-term debt 218,418 215,345
Principal repayments 387,000 _387,000
__ 612,658 ___611,157
Transfers to
General Capital Reserve Fund 4,000 6,720
~ General Capital Fund (Note 8) — 130,000 __131,359
134000 __ 138,079
$_746,658 $___749.236

13.

2006
Actual

$ 349
— 219,849

5 __220,108

$ 174,688
24,282

— 14,539
$ 13.509

$ 91,580
114,186
93,210
202,140
32,637

$_553.753

$ 6,162
202,055
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